) EIEERLS

QUOLIAN FUTURES

=l mg BR[|

2025F6 A 1H

58181 MM ERKIES : F03132084
PR EHIES : 20020830

HATRAS B % 55 . UEMUFRT[2011] 1773%



Bl CONTENTS

Hx

01 02

R B EIE 05 — ERMEBZERW 9
03

SERRIRER R 20

GUOLIAN FUTURES




01 mEiRE®iE

GUOLIAN FUTURES




7R 15t B

fEE

Wzh

FoAt

B 2%

GUOLIAN FUTURES

MRZRIDPHERTN S, —BREAIIFAEENBRSIHAEE . AE, BRESHHE, R AR
. —KME, RARMENES MR SHWHE, TUBEBNER, BXMMBEESTHERS, BRIE
AR XHAF A, AT BT H AT A R, AEETERK. XTthItt, "R T BHRMEREA
R, THRENERFMN. B OMBXHE, ATUTHREANRRTEREET, EARHXEE
THXAR, VFRERRERN. BMEZ, —BRUENZNRAN, THEIHEEAHREER, BRSH
BIFHItle, MEHBIFRIRIERIX.

WA IR AR R RRRA AL B, BRENE T E IR, BREZRKRSIAI, X477 AR
NI, BRHIHESIR B RRARL, PRI, XANAR Bk 7 HEE2™ERNS . SR,
RARIFFEIRE, BT, B, JUETREIEER, REEREEF T, SFEMERER
T. BEBREE, EFRRARRERSRKER, FAREENERERZLMTERIEK, FILERZNL,
B O RRNESE. ERA—MRTES, “EFEARMK, (B dHEFTEFRAFRKER” .

BRAMRHITERL, RIBHIRE, REMERIEFERNSER, BAEMESIS TRI—2NER. BT
HAAORE, BATE T RBERING, FAERR s, RATKBERE T . RS, RFREEZHARE,
“BLER” , HIIRRERRIEHE), X—HorBE—EFSIHIES.

RRARMNZ=ZAFTHHRRBEWHBRF S,  FIREE O B 888 in AEE .



02 z=EmrmziEsk

GUOLIAN FUTURES




BRN K

FMBURITR, BERESE—HTEEHE, FENTEERNERNEE . FWHRAEFRENER, 25
ZREHE B, HOMAREBEIEREW. BYEFR, PRIE MNEARE, BPREsaEh. kK-EBRELTT, F
BiFIREEE, BRIEME.

BREAHHE, FEREEAENEN. 2F&HERBKREE, BRI oRdx, HORREES,
TLEHE THETREEEW, BRKE, EFRETE. FEAMEREALRSAAE. RENBETHIEER, E
ZRKETHHIE.

MR REBERASE, MESHHE, ATHENTRERER.

SR K fii

i AR S AR BRI FTR, RERFH, ULHREE.

RERRs  REFE. EFEMBLERRL.

GUOLIAN FUTURES



thl0 B EE
=

—200

400

a0 1] 10K 150 0 250
dayindex

WRLUHE 72 T A B

GUOLIAN FUTURES

hel0B &%

200

a 1] 10K 150 2K %50
dayindex

WimkiR: ROWK ERHALEHTERT



BN AENE

PBIBL I T E
= =

=

-200

GUOLIAN FUTURES

HmEgEA 0BT E

¢ L]

LD

—100

-200

a0 100 154 AHl
dateindex

WimkiR: ROWK ERHALEHTERT

0

YEAT

HED
2021
mzz
2023
mzq
2025



MEIREL TIWNE

10
L
¥,
s
i
oo
E
50 LD 2H) 25
dateind
R I ZARAL

GUOLIAN FUTURES

HIRENE

WimkiR: ROWK ERHALEHTERT

| -



GUOLIAN FUTURES

HHEER

AHEER

WimkiR: ROWK ERHALEHTERT

10

N



0 A 7

(U

[ R B B N =
 AEREES &
] &
=
R
B B E
i
&
=
= g i
125
= » H
mm mm =
8 8
§F & § & & & & g & & 3 §8 3z
(B) BEYE (B3 RGDT o0y (B) ELHLE (B HTF oo
258538
L HRARAR
" 8
g
=
;
g5 mm
m m
8
=] wn
Ll
[a'sy
)
T
s )
B2 LL
I ] (1+] ] [i+] =] I ] =z
g 7 g 7 g E 5 6 8 8 FE E @& ¢ <
() BB UEWEE_(SURDT s (B) B4t BEUHHET sk o)
-
O



BRBAEIN

GUOLIAN FUTURES

RFE

FH = ML SiF: Ji@: $E (8D

#T = @AW S Hil FE B

(TiLi]
L]
B o
e
0
200
o o 4] %] 4] %] o %] o [ o o o o o [ o L] o o o o
e, Oy N L iy e, b1 oy L y oy L
o & P & & P B & & ol o & & oy & s, & & & & &
A a0 o a0 NN & A O M 1y N RN 1 RN
E o E t E e £ e £ wid & o & o o %l o o E o H] o
o o S - o - .1'-,':- o .1'-,':- £ .1'-,':- o .1'-,':- o 5:- £ 5:- o Ly o L o

WimkiR: ROWK ERHALEHTERT

e



it
oy
|

I \¢

o

SWEFIE, 8 (@)

UTE R el

a 10 o B
weekindex

JF LRYERF R

GUOLIAN FUTURES

YEAT

20
mzl
nz2
2023
2024
25

| (F)

UTEMS Ll BHE

&

2

vear

20
mzl
nz2
2023
2024
25

o

n I 1]
weekindex

WimkiR: ROWK ERHALEHTERT

13

-



B IPE =R EARFL

\s
a2

-== HHAM: 8P T fE PE B

i | wWEEDA @ g WERR TERIIY v SFEAW. Atp. . FfliE FE B

~200

300

AP AT R, 45 FLRAS I I

GUOLIAN FUTURES

BILPHIT: FILE: +E (D

s
TR

B

=

i) 3 I o0

weekindex

WimkiR: ROWK ERHALEHTERT

YEAT

220
ezl
mzz
s
024
2025

14

G



0
S
i
5

= R

WEALE EELF)E

GUOLIAN FUTURES

ok ] 150
dateindex

WER LA T A1 X TR] I8 5]

WimkiR: ROWK ERHALEHTERT

15

N



D
”
CE
LL

FiEEE

w0 4 h RE ) BT 2R 2 KRBT
0 BRI, E N A P ELRES .

el OHE
2

0
200k
o bA) ] 5 = ,I..i‘:-f‘ b i bA) i
il B i B i kg Al A B i
a0
B
=
I
H -oop
?E.‘
100
St
R LT P PR LSV T P AL

A= e = il e we 3;-}" .g;:;.'-' .E;ilr'

GUOLIAN FUTURES WimkiR: ROWK ERHALEHTERT ‘ 16



GUOLIAN FUTURES

MRS I AT I

WimkiR: ROWK ERHALEHTERT

17

\



KRN A& RNl = Bk 38

180

160

120

3
AN

MLT 2018 2015 20 m2]

GUOLIAN FUTURES

ma2z

023 m24

25

— FEAKIE e

NPT EEREERREE

4]
o

5

=0

2

150

L]

;r P .-:'JH ;
.!j} .?_Z"’ -o+'|'f' J.f\‘:-

- oy

s i 5 5, L o G
AR I LA T . T LT . . L . h I .

Ty

LR
-

Al - .- P A
aj'f"’ LA L L 14
¥ B ¥ b

WimkiR: ROWK ERHALEHTERT

18

N



PEYNIEH

216 2017 2018 20018 2020 A21

GUOLIAN FUTURES

22

2023

2024

2025

— ZEMH:cr1:FH
EH - #Halor Rl

L0

— FE:cr: 5ARE
R el 2 E T ks 5 AR

1L

020

a2l

22

23

2024 2025

WimkiR: ROWK ERHALEHTERT

19

N



(il

g

o0

o ) SEF  SEIE T £ (T5M) Sl AbPT
-—= JFEFH PP - wxmaim
-------- B E : Sk

) = B SlidbPuI

15
u‘_"L

@ d @ o o > & o &

! oy s f)
P i o W 1 S
POl P U A A A

GUOLIAN FUTURES
WimkiR: ROWK ERHALEHTERT



€
im|
In
FH

M1 FNERLSA T 4%

SR i | M2, S6rE8 T kM2-M1

SHI0 »
ki HES
ZIN O
1500
= 15
00 4
3500 Ao 1
I | M\
\[ ¥ -
2500 " y
" 1 |" =
A0 \ |
\/
a1 a3 L LT A19 | /23 25

GUOLIAN FUTURES WimkiR: ROWK ERHALEHTERT ‘ 21



W R

ES NGk

TkiFE

WA

SR K i

RS

GUOLIAI

MNEZE, MEMKIRE, AEHREH, KBEFERRAENS. TFAResNETERA, B EFERERSR
BR[EEMBESNFFTM, LR RIS T ARTNR. ELEF LB EFEEREEERT L,
FRABE, 85-903 TUBLHFHT H4000-5000 75 MEGERE, MITSEIP45. Bokiare, B TR, FRBRERETREE
B

HERAZTTNTEE, BEEFR. R SERRBHFHE P TR, FHETIEEHE. RN
B BT R H A R

A FRATHION, EER EHERE SR, BXERN RN A, (B EEEER .

IEERERFEA.

REDE . FEAFRIENL.

22



A
e
|
i
& 10d)
a
-10g
a ol 1] 150 L] i)
day index
WA IERRZE,

GUOLIAN FUTURES

FHERRITE

WimkiR: ROWK ERHALEHTERT

23

&



240

0

220

210

Mgkl gAG: BREFEE: 8 (F)

miE 2019 H20 X021 M2 X233 N34 225

YooK E4E R E L

GUOLIAN FUTURES

0

2 =

+EEEKBE~E
=

12 2013 0142005 2006 2007 2008 2015 2020 X021 2022 223 24 25

WimkiR: ROWK ERHALEHTERT

24

N’



KU AER

L6000

15000

14000

L300

EfF: 45-ED (D

i g

12000

ﬂ;ﬁ* H

L1400

GUOLIAN FUTURES

1

b ]

a0
weekindex

o

2020
2021

22
23
024
A2

WA BEAFR N T kK, sl BB

f

WimskiR: WMWK, EEHASETARA

25

|



WA ALXEFNE;

3750

00

3
o
=1

R
g

.5
3
&
o
=

o BRI
g

(BH

2250
e LilH
1750
0 1o o1 0 e
weekindex

WA Rz R IR

GUOLIAN FUTURES

YEAT

221
2022
mea

o P24
R |

e, ——

"—__'-.—‘-—""‘—

“ ‘ll "4‘ |
\ 'a,""";"""’ =z

m o A0 1]

weekindex

WimskiR: WMWK, EEHASETARA

26

-



SR AR

M0

20

IO ST (B

E.
)
=

2

]
=

FEAEF EEOLSER: BRER

B MRS

b

7/

==]

GUOLIAN FUTURES

o &

o 21 {I,'A
$ $

Oy
& o

S &
5 5

e =1

o

i

T

sit

HAEmEOMNEBRRZEE:

120

L ™y L (%) L My L]
o o o g & S . B
A A D A & S N S
o = o . o 5 o S A WL v 1
i A A U A

WimskiR: WMWK, EEHASETARA

27

N



=
Ik

EE YR 1

ES Nt

TR E

KRR

GUOLIAN FUTURES

XN TEEMM, BEMEREK. REMTSEMEERERREE, SURAEE. FOHETIHER
Fraa B

HABERBAR, RESRAMEEEE, 20265 EEE DR RRERAL, BAMMNENR. HBR&EEEM, 4R
TS BERA -

BREREREHER, BIHRMRENE.

WENE, FAFRE)EHEHER.

REREE. SHRMBERRIELR.

28



200k

sERAsEhE

—200p

-Gk

GUOLIAN FUTURES

R BN EZE#HNS .

WimskiR: WMWK, EEHASETARA

29

N



-200

ELEEELAE

—100

-0

-B00

year
20
izl
A2
23
24
2L

a aik 101 150 M 0
dateindex

BRI IIAS FD AR T R
SEFRFIRIE -

GUOLIAN FUTURES

@B

&=

ok dedl: METFHHE:

L0

=200

M7 2018 019 220 2] HE2 A3 ME4 X25

WimskiR: WAOWMEK. EEHAETARRA

30

N



p

-y
At
Cr
CC

FIEAF S

)
— HOFE | [0 00
60 [ b 2500
3500 =
A [ll. — 3000 5o .
s Y %
O [
H o0 Ay S0 AN
L ] . ﬂ
= 000 =
i E
9 #: o0
L 1500
LT R I R RN IR S < B\ S .
P R MR b, o P Voo bl T SO Vel ke e 2
B L o T i 1 R L L L L L 1
1500
il 200 0 i EH

HOFE

KOSEVJET WL H 4%, AR MM
AR,

GUOLIAN FUTURES WimskiR: WAOWMEK. EEHAETARRA

31

N



s
AL
St

ETF

BN

B
1]

Fiighidk: B +E

247

1
&

gt
g

GUOLIAN FUTURES

SHE BIELEL: E
g

£

=]
=

=)
n

=

5]
=

BOER: =8 (FD
=

ot
g

WimskiR: WAOWMEK. EEHAETARRA

32

\ -



G
At

ETF

GUOLIAN FUTURES

=1k B FE O

WEELE

i
&

brsiR.

1300

16002

1400

1200

L0

EfF: £ (&)

4T el

brsiR.

1200

LI

HiTH

M

= L]

TR

WimskiR: WAOWMEK. EEHAETARRA

33

N



LT o000
150000

125000
il

1

" 100000
H

M —
= 7000

S0

000

_:!‘\

T A
L L
7 ¥

GUOLIAN FUTURES

[+7%
!

§

'féi_,.

.15,{5' .15,{5'

[
()

s A -
s L L
P P p

&

‘_'I-H‘

IR,

WimskiR: WAOWMEK. EEHAETARRA

34

N



I I

ES Nt

TR E

KRR

GUOLIAN FUTURES

BRBAETER, X~ BEERRAENE. BSHHE. SEAR, AREil. BAAMEEE, 2Kk
LA F—&., BWIERNXBREEREY, HAMEEZCEAEH.

FRIGE, RIERKTENEBRRSAE—DHES], EFEREE. Z~ FETBES R B,

EEBIE, EEHT, BiHRSG FEk.

XA, (R .

RIEBUR . BN AR SR EHRIE R

35



IiEE =

000 RARFE AL, BRI X AL

B

H ] L

i

=

=

B

- &=
e —

200

400

GUOLIAN FUTURES WERE: wind, EEMILHTH R 36



IR ETE

]
ﬂ [l
iy
[EE' B u' -
s =
e
[ ad |
1 =
i & ]
000 it
% =
L 1 E0 ]
i
E: 1K %
s #4200
At uf
M
1D
an _a’L o t‘:\ o -C;‘ v .L‘.:"L o -C;‘
A A k] ol o™ Ao AN A T e N T s
& & & & F & S P PP

GUOLIAN FUTURES WimskiR: WAOWMEK. EEHAETARRA



55782 0e b 1 Mt

500 S - 1300

- — bl
(15| (] i ]
#1250 3 F
-~ s 1500 i B
3 5 ¥
{1000 g o 1000
= 4 1250 4
ﬁ] s ﬁl ki ﬁl 730
: : .
: . :
&0 £ o +
]'E :H'Ii r
g i i k=5 a
= 0 b~ He

= =
& - . -250
B 250 i e
e Hi E‘z

o o ¥ s o o i p X & a i E -'-“ o ity 4 y in
O R - £ & P F P P A A

GUOLIAN FUTURES
BRI RAWG. EBNSHR R 38



WIEHAT

NS
|
i
il

ol
175000
=
= 170000
[ =
- [E|
f = |+|_ LG SCHI0
; il
H &2 FLI
He LE0000
- HT
o 3]
= B
+|I:E Bf 155000
T 150000
. o N i B i) A i A £
o g A i A i o o o A 4 o

GUOLIAN FUTURES WERE: REW%. ERMEHS R 39



03 sEmmemess

GUOLIAN FUTURES




e

Wi B ERIAFEE, ERPNARKE, TREAINE, KFEMK, EESE, KREHK

BT i tomng. mRmHERAGRIES, BEALHE, BE—BRIKETS.

BihsuE BEmMEaERERmE, EEBATBRBEEOR, S RE)E SR .

R, INBEREX, FRAEFE, PKREER, ERTR. T AEEASERFSE.

GUOLIAN FUTURES

41



B i M &

%R A W
11$ﬁ%¢%%ﬁ%%?&ﬁ%ﬂ,&Qﬁﬁﬁ%ﬁﬁ%@%ﬁﬁ%ﬁ@ﬁ@&
AR o
W& AR NS, FEAR RS PR R e ik . bR EEs
RN 187 A NI A A DA K oA ik, an 5 DGR B A A I HAb A5 2 AT
A—BEAARRER, REARAERE, AR Fra s AR E B 512 =
ISL3y, PO IEHESE . o m) KT SO AR & b e A BT 51 R BIAE AR
Ha A R A 5T

AR PR BORE 23 A0 A 2 e ik TG 6% 2 ) £E AR 5 BT B 1 3T
FlW, ATRERMZE, R PEATIE A

AR RAURE IS iy . R mvral, ARAHUGAAN AT AEATE
A ERIAEAG . EEE ARSI, TEUSIE “EBE AR, JHRE
o w {—PIRA .

WmAERSE SR FER



